CITY OF SUNNYVALE

PORTFOLIO EVALUATION PERIOD 10 FY 2003/2004

INFORMATION UPDATE:

As required by California Government Code Section 53646, the Treasurer shall
render a report to the City Council, City Manager, and Internal Auditor containing
detailed information on all securities, investments, and moneys held by the City.
The quarterly report shall be submitted within 30 days following the end of the
quarter covered by the report.

The Finance Department has routinely provided this information on a monthly
basis within 30 days following the end of each accounting period.

| hereby certify the City’s portfolio complies with the City's adopted Investment
Policy and the reporting requirements of State Law, and that the amount of the
funds available are sufficient to meet expenditure requirements for the next 6
months, ending October 2004.

Date: April 20, 2004

Mary J. Bradley, Director of Finance

cc:  Members of the City Council
City Manager
Internal Auditor



PORTFOLIO EVALUATION - PERIOD 10 FY 2003/2004 (3/14/2004 -4/10/2004)

DESCRIPTION

DOLLAR
AMOUNT

FY 03/04 PERIOD 10
(3/14/04 -4/10/04)

FY 03/04 PERIOD 9
(2/15/04 -3/13/04)

FY 02/03 PERIOD 10
(3/2/03- 3/29/03)

TOTAL PORTFOLIO MARKET VALUE

$209,211,128.94

$212,557,805.92

$225,162,023.66

AVERAGE LIFE OF PORTFOLIO (DAYS) 424 411 551
CITY - WEIGHTED YIELD (Current Period) 3.38% 3.34% 4.20%
STATE POOL YIELD 1.47% 1.48% 1.92%
90 DAY T-BILL RATE (Current Period) 0.93% 0.95% 1.15%
VARIANCE FROM CITY YIELD 2.45% 2.39% 3.05%
1 YEAR TREASURY RATE (Current Period) 1.22% 1.21% 1.24%
VARIANCE FROM CITY YIELD 2.16% 2.13% 2.96%
TREASURY YIELD WITH SAME AVG LIFE AS PORTFOLIO 1.22% 1.25% 1.41%
VARIANCE FROM CITY YIELD 2.16% 2.09% 2.79%
TOTAL INVESTMENTS MATURING

WITHINO TO 1 YEAR $89,336,410.55 42.70% 47.75% 39.64%
TOTAL INVESTMENTS MATURING

WITHIN 1 TO 3 YEARS $119,786,679.84 57.26% 52.21% 46.54%
TOTAL INVESTMENTS MATURING

WITHIN 3 TO 5 YEARS $37,702.94 0.02% 0.00% 13.78%
TOTAL INVESTMENTS MATURING

OVER 5 YEARS ** $50,335.61 0.02% 0.04% 0.04%
TOTAL $209,211,128.94 100.0% 100.0% 100.0%

** In accordance with Government Code 53601, the City Council, as part of the City's investment program, granted express authority to
invest in US Treasury and US Agency securities with final stated maturities up to seven years. No investment shall be made in any other
security type that at the time of investment has a term remaining to maturity in excess of five years unless granted express authority by the

City Council to do so.



CITY OF SUNNYVALE
Portfolio Management
Portfolio Summary

March 14, 2004 through April 10, 2004

City of Sunnyvale

650 West Olive Ave.
Sunnyvale, CA, 94086
(408)730-7604

Par Market Book % of Days to Y™ Y™
Investments Value Value Value Portfolio Term Maturity 360 Equiv. 365 Equiv.
Managed Pool Accounts 20,954,595.87 20,954,595.87 20,954,595.87 10.23 1 1 1.539 1.560
Repurchase Agreements 11,435,000.00 11,435,000.00 11,435,000.00 5.58 3 1 0.350 0.355
Federal Agency Issues - Coupon 141,688,000.00 146,732,868.89 143,523,072.10 70.04 1,144 468 3.690 3.742
Treasury Securities - Coupon 28,000,000.00 30,000,312.50 28,909,472.09 1411 1,439 676 4.074 4.130
US Govt Mortgage Passthroughs 80,494.71 88,351.68 80,011.10 0.04 5,541 1,969 9.237 9.365
Investments 202,158,090.58 209,211,128.94 204,902,151.16 100.00% 1,007 424 3.340 3.387
Cash and Accrued Interest
Accrued Interest at Purchase 164,125.43 164,125.43
Subtotal 164,125.43 164,125.43
Total Cash and Investments
202,158,090.58 209,375,254.37 205,066,276.59 1,007 424 3.340 3.387
Total Earnings April 10 Month Ending Fiscal Year To Date
Current Year 531,184.83 5,987,903.63
MARY J. BRADLEY, TREASURER
Portfolio CITY
AP

Run Date: 04/20/2004 - 11:20

PM (PRF_PM1) SymRept v6.21
Report Ver. 5.00



CITY OF SUNNYVALE
Portfolio Management

Page 2
Portfolio Details - Investments
April 10, 2004
Purchase Stated YTM Daysto Maturity
cusip Investment # Issuer Date Par Value Market Value Book Value Rate Moody's 365 Maturity Date
Managed Pool Accounts
SYS90-119 90-119 STATEPOOL 20,954,595.87 20,954,595.87 20,954,595.87  1.560 1.560 1
Subtotal and Average 20,954,595.87 20,954,595.87 20,954,595.87 1.560 1
Repurchase Agreements
SYS04-210 04-210 UNION BANK OF CALIFORNIA 04/09/2004 11,435,000.00 11,435,000.00 11,435,000.00 0.350 0.355 1 04/12/2004
Subtotal and Average 11,435,000.00 11,435,000.00 11,435,000.00 0.355 1
Federal Agency Issues - Coupon
31331RGK5 01-181 FEDERAL FARM CREDIT BANK 03/02/2001 3,000,000.00 3,069,699.10 3,014,132.32  6.300 5.140 165 09/23/2004
31331RJP1 01-232 FEDERAL FARM CREDIT BANK 04/26/2001 1,500,000.00 1,641,429.90 1,507,922.28 6.100 5.065 207 11/04/2004
31331LJE9 01-273 FEDERAL FARM CREDIT BANK 06/07/2001 3,000,000.00 3,018,750.00 3,000,097.22 5.100 5.077 57 06/07/2004
31331LGAO 02-016 FEDERAL FARM CREDIT BANK 07/10/2001 3,000,000.00 3,117,187.50 2,994,339.59 5.120 5.320 380 04/26/2005
3133MEWX5 02-043 FEDERAL FARM CREDIT BANK 08/20/2001 2,320,000.00 2,327,975.00 2,320,948.25 4.875 4.393 33 05/14/2004
31331QPC5 03-153 FEDERAL FARM CREDIT BANK 01/27/2003 3,000,000.00 3,004,687.50 3,001,296.02  1.700 1.511 80 06/30/2004
31331TVX6 04-187 FEDERAL FARM CREDIT BANK 03/15/2004 2,000,000.00 1,996,250.00 1,999,684.56 1.125 1.142 338 03/15/2005
3133MCHS7 01-205 FEDERAL HOME LOAN BANK 04/02/2001 2,000,000.00 2,146,875.00 2,037,826.26  6.500 5.149 583 11/15/2005
3133MABTS 01-208 FEDERAL HOME LOAN BANK 04/05/2001 3,000,000.00 3,090,000.00 3,020,627.95 6.250 4.970 218 11/15/2004
3133MAUNT7 01-247 FEDERAL HOME LOAN BANK 05/01/2001 3,000,000.00 3,145,312.50 3,042,022.87 7.125 5.270 310 02/15/2005
3133MBH42 01-252 FEDERAL HOME LOAN BANK 05/14/2001 3,000,000.00 3,190,312.50 3,053,103.88  7.250 5.420 397 05/13/2005
3133MCHS7 01-253 FEDERAL HOME LOAN BANK 05/18/2001 3,000,000.00 3,220,312.50 3,040,584.68  6.500 5.530 583 11/15/2005
3133MBY92 01-271 FEDERAL HOME LOAN BANK 06/07/2001 3,000,000.00 3,211,875.00 3,057,319.34  6.875 5.270 491 08/15/2005
3133MEU66 02-009 FEDERAL HOME LOAN BANK 07/11/2001 3,000,000.00 3,196,875.00 2,996,861.22 5.375 5.431 764 05/15/2006
3133M8KJ2 02-035 FEDERAL HOME LOAN BANK 08/09/2001 1,250,000.00 1,337,890.63 1,261,152.17  5.660 5.160 745 04/26/2006
3133MHUBS 02-088 FEDERAL HOME LOAN BANK 10/18/2001 3,000,000.00 3,044,062.50 3,000,000.00 4.010 4.010 180 10/18/2004
3133MKGJO 02-152 FEDERAL HOME LOAN BANK 01/17/2002 3,000,000.00 3,055,312.50 3,003,122.18  3.875 3.709 248 12/15/2004
3133MGVA1 02-164 FEDERAL HOME LOAN BANK 01/31/2002 3,000,000.00 3,200,625.00 3,036,988.27 5.250 4.657 856 08/15/2006
3133MKEDS 02-183 FEDERAL HOME LOAN BANK 02/22/2002 3,000,000.00 3,180,937.50 3,011,978.02 4.875 4.701 948 11/15/2006
3133MML50 02-242 FEDERAL HOME LOAN BANK 05/09/2002 2,000,000.00 2,000,625.00 2,000,067.50 3.750 3436 4 04/15/2004
3133MJUR9 03-158 FEDERAL HOME LOAN BANK 01/31/2003 3,000,000.00 3,126,562.50 3,093,365.76 4.125 2.848 948 11/15/2006
3133MNPS4 03-245 FEDERAL HOME LLOAN BANK 05/30/2003 3,000,000.00 3,006,562.50 3,006,046.48 3.375 1.157 33 05/14/2004
31339XAZ7 04-105 FEDERAL HOME LOAN BANK 11/24/2003 4,000,000.00 3,977,500.00 3,962,204.56 1.875 2416 795 06/15/2006
3133MVHK2 04-126 FEDERAL HOME LOAN BANK 12/22/2003 3,000,000.00 3,030,000.00 3,021,312.63  2.500 2.120 703 03/15/2006
3133X2UX1 04-147 FEDERAL HOME LOAN BANK 01/22/2004 3,000,000.00 3,018,750.00 3,022,577.04 2250 1.792 613 12/15/2005
3133X14N4 04-157 FEDERAL HOME LOAN BANK 02/04/2004 4,000,000.00 4,053,750.00 4,051,93845 2875 2.323 887 09/15/2006
3133MWXEB 04-184 FEDERAL HOME LOAN BANK 03/11/2004 2,000,000.00 2,004,375.00 2,008,111.47 1625 1.220 369 04/15/2005
3133X4SR3 04-195 FEDERAL HOME LOAN BANK 03/23/2004 3,000,000.00 2,989,687.50 3,015,257.36  1.950 1.698 747 04/28/2006
3133914Y7 04-197 FEDERAL HOME LOAN BANK 03/24/2004 2,000,000.00 2,136,250.00 2,141,418.84 6.430 1.445 526 09/19/2005
3133M64X3 04-208 FEDERAL HOME LOAN BANK 04/06/2004 2,250,000.00 2,376,562.50 2,373,790.52 5.450 1.770 556 10/19/2005
Portfolio CITY
AP

Run Date: 04/20/2004 - 11:20 PM (PRF_PM2) SymRept V6.21

Report Ver. 5.00



CITY OF SUNNYVALE
Portfolio Management

Page 3
Portfolio Details - Investments
April 10, 2004

Purchase Stated YTM Daysto Maturity
cusip Investment # Issuer Date Par Value Market Value Book Value Rate Moody's 365 Maturity Date

Federal Agency Issues - Coupon
3134A3YM2 01-201 FEDERAL HOME LOAN MORT CORP 03/28/2001 3,000,000.00 3,040,312.50 3,008,834.77 6.250 5.009 95 07/15/2004
3134A3284 01-223 FEDERAL HOME LOAN MORT CORP 04/18/2001 3,000,000.00 3,127,500.00 3,033,56347 6.875 5.234 279 01/15/2005
3134A34Q6 01-248 FEDERAL HOME LOAN MORT CORP 05/02/2001 3,000,000.00 3,204,375.00 3,057,685.68  7.000 5.280 460 07/15/2005
3134A4CX0 01-274 FEDERAL HOME LOAN MORT CORP 06/11/2001 3,000,000.00 3,174,375.00 2,991,616.94 5.250 5430 644 01/15/2006
3134A4GW8 02-153 FEDERAL HOME LOAN MORT CORP 01/17/2002 2,000,000.00 2,023,750.00 2,006,724.99  4.500 3.470 126 08/15/2004
312924MV2 02-243 FEDERAL HOME LOAN MORT CORP 05/09/2002 1,000,000.00 1,000,475.01 1,000,012.62 3.500 3.440 8 04/19/2004
312924JH7 02-265 FEDERAL HOME LOAN MORT CORP 06/07/2002 2,000,000.00 2,028,992.00 2,006,098.51 4.200 3.520 173 10/01/2004
312924JX2 03-018 FEDERAL HOME LOAN MORT CORP 07/22/2002 3,000,000.00 3,119,606.78 3,045,189.96 4.450 3.365 540 10/03/2005
312924VT7 03-030 FEDERAL HOME LOAN MORT CORP 08/07/2002 1,650,000.00 1,676,731.68 1,662,201.20 3.700 2.530 240 12/07/2004
3134A4CX0 04-081 FEDERAL HOME LOAN MORT CORP 10/22/2003 3,000,000.00 3,174,375.00 3,163,131.13  5.250 2.260 644 01/15/2006
3134A48X3 04-125 FEDERAL HOME LOAN MORT CORP 12/22/2003 3,000,000.00 3,020,625.00 3,010,820.88 2.375 2.189 734 04/15/2006
3134A4CR3 04-173 FEDERAL HOME LOAN MORT CORP 02/26/2004 4,000,000.00 4,046,250.00 4,062,597.90 2.875 2.277 978 12/15/2006
31359MDWO 01-251 FEDERAL NATL MORTGAGE ASSN 05/14/2001 2,000,000.00 2,101,875.00 2,008,121.61 5.750 5.360 430 06/15/2005
31364BLK4 01-257 FEDERAL NATL MORTGAGE ASSN 05/22/2001 1,218,000.00 1,300,277.07 1,233,159.06  6.400 5.430 534 09/27/2005
31359MEX7 01-261 FEDERAL NATL MORTGAGE ASSN 05/24/2001 3,000,000.00 3,056,250.00 3,013,249.10  6.500 5.090 126 08/15/2004
31359MGM9 01-269 FEDERAL NATL MORTGAGE ASSN 06/05/2001 3,000,000.00 3,210,000.00 3,027,795.65 6.000 5.370 613 12/15/2005
31364BYF1 02-011 FEDERAL NATL MORTGAGE ASSN 07/12/2001 2,000,000.00 2,164,718.02 2,032,92046 6.410 5.420 696 03/08/2006
31359CBU8 02-155 FEDERAL NATL MORTGAGE ASSN 01/18/2002 2,000,000.00 2,140,625.00 2,058,543.33  6.550 4.298 519 09/12/2005
31359CBH7 02-159 FEDERAL NATL MORTGAGE ASSN 01/25/2002 3,000,000.00 3,174,375.00 3,091,725.20 7.650 4.052 333 03/10/2005
31364CFQ6 03-106 FEDERAL NATL MORTGAGE ASSN 11/22/2002 3,000,000.00 3,321,555.18 3,2562,975.87 7.170 3.108 807 06/27/2006
31359MMU4 03-237 FEDERAL NATL MORTGAGE ASSN 05/20/2003 3,000,000.00 3,000,937.50 3,000,832.25 3.625 1.108 4 04/15/2004
31359MFV0 04-207 FEDERAL NATL MORTGAGE ASSN 04/06/2004 2,000,000.00 2,138,750.00 2,134,736.12  7.000 1.580 460 07/15/2005
86387RAU6 94-081 STUDENT LOAN MARKETING ASSN 10/12/1993 500,000.00 505,574.49 501,762.86  9.250 5.867 51 06/01/2004
880591CEQ 02-017 TENNESSEE VALLEY AUTHORITY 07/06/2001 3,000,000.00 3,163,569.03 3,032,774.84 6.375 5.333 430 06/15/2005

Subtotal and Average 141,688,000.00 146,732,868.89 143,523,072.10 3.742 468
Treasury Securities - Coupon
912827P89 01-024 UNITED STATE TREASURY 08/02/2000 2,000,000.00 2,011,250.00 2,001,676.01  7.250 6.222 34 05/15/2004
912827W81 01-225 UNITED STATE TREASURY 04/20/2001 3,000,000.00 3,209,062.50 3,040,304.63 5.625 4.800 675 02/15/2006
9128276D9 01-228 UNITED STATE TREASURY 04/25/2001 3,000,000.00 3,174,375.00 3,062,133.27 6.750 4.647 399 05/15/2005
912827Y55 02-177 UNITED STATE TREASURY 02/14/2002 4,000,000.00 4,437,500.00 4,220,068.24  7.000 4.301 825 07/15/2006
912827762 02-180 UNITED STATE TREASURY 02/19/2002 4,000,000.00 4,421,250.00 4,204,928.45 6.500 4,229 917 10/15/2006
9128272J0 02-201 UNITED STATE TREASURY 03/18/2002 3,000,000.00 3,324,375.00 3,105,376.04  6.250 4.848 1,040 02/15/2007
912827W81 02-207 UNITED STATE TREASURY 03/26/2002 2,000,000.00 2,139,375.00 2,032,63449 5625 4.648 675 02/15/2006
912827586 02-266 UNITED STATE TREASURY 06/07/2002 2,000,000.00 2,105,000.00 2,076,230.20 7.500 3.784 399 05/15/2005
912828BJ8 04-050 UNITED STATE TREASURY 09/08/2003 2,000,000.00 2,013,125.00 2,007,889.00 2.000 1.709 507 08/31/2005
9128276X5 04-106 UNITED STATE TREASURY 11/24/2003 3,000,000.00 3,165,000.00 3,158,231.76  4.625 2.030 764 05/15/2006
Subtotal and Average 28,000,000.00 30,000,312.50 28,909,472.09 4.130 676

Portfalio CITY
AP

Run Date: 04/20/2004 - 11:20 PM (PRF_PM2) SymRept V6.21



CITY OF SUNNYVALE
Portfolio Management

Page 4
Portfolio Details - Investments
April 10, 2004
Purchase Stated YTM Daysto Maturity
CUSsIP Investment # Issuer Date Par Value Market Value Book Value Rate Moody's 365 Maturity Date
US Govt Mortgage Passthroughs
313401KA8 86-081 FEDERAL HOME LOAN MORT CORP 07/01/1994 2,364.81 2,722.23 2,549.56 13.500 12154 2,364 10/01/2010
313401TJ0 87-009 FEDERAL HOME LOAN MORT CORP 07/01/1994 2,522.04 2,819.09 2,583.51 10.000 0.680 4,342 03/01/2016
31343CKA1 87-011 FEDERAL HOME LOAN MORT CORP 07/01/1994 736.75 774.92 754.71 10.000 9.660 3,399 08/01/2013
31340RGH1 88-137 FEDERAL HOME LOAN MORT CORP 07/01/1994 27,643.72 30,129.72 27,367.28  9.000 9.215 1,816 04/01/2009
313401CZ2 88-162 FEDERAL HOME LOAN MORT CORP 07/01/1994 304.15 313.13 293.50 8.500 9.350 477 08/01/2005
362064Y76 86-075 GOVT NATL MORTGAGE ASSN 07/01/1994 8,386.24 9,270.90 8,407.22 9.500 9.474 1,952 08/15/2009
362055UF0 88-135 GOVT NATL MORTGAGE ASSN 07/01/1994 6,933.98 7,573.22 6,847.33  9.000 9.241 1,679 11/15/2008
362063F46 88-136 GOVT NATL MORTGAGE ASSN 07/01/1994 31,603.02 34,748.47 31,207.99  9.000 9.234 1,921 07/15/2009
Subtotal and Average 80,494.71 88,351.68 80,011.10 9.365 1,969
Total and Average 202,158,090.58 209,211,128.94 204,902,151.16 3.387 424
Portfolio CITY
AP

Run Date: 04/20/2004 - 11:20 PM (PRF_PM2) SymRept V6.21



CITY OF SUNNYVALE

Portfolio Management Page 5
Portfolio Details - Cash
April 10, 2004
Purchase Stated YTM Days to
cusip Investment # Issuer Date Par Value Market Value Book Value Rate Moody's 365 Maturity
Subtotal and Average  Accrued Interest at Purchase 164,125.43 164,125.43 0
Subtotal 164,125.43 164,125.43
Total Cash and Investmentss 202,158,090.58 209,375,254.37 205,066,276.59 3.387 424
Portfolio CITY
AP

Run Date: 04/20/2004 - 11:20

PM (PRF_PM2) SymRept V6.21



INVESTMENT PORTFOLIO PERIOD 10 FY2003/2004
BREAKDOWN BY CLASSIFICATION
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CURRENT HOLDINGS
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0-1YEAR

3-5YEARS |

OVER 5 YEARS §
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Percent
] BALANCE 04/10/04



CURRENT HOLDINGS VS POLICY LIMITS
TOTAL INVESTMENT DOLLARS
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INVESTMENT PORTFOLIO
PORTFOLIO TREND

260
240
220

180
160
140
120
100
80
60
40
20
0

$ Million

m

200 -jgﬁd

LA I N N I N N N A Y B B B Y N N N RO MY M B EN B Hy R B E B E Mt D Bt B B B e S m pa m p e
= M DM O v M N & O 0 O N T M 1NN O M N < O o

= - — - -

2000/01 2001/02 2002/03

2003/04

o
~—




INVESTMENT PORTFOLIO
COMPARISON OF ANNUAL YIELDS
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INVESTMENT PORTFOLIO
COMPARISON OF ANNUAL YIELDS
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